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Fuat Pays Tribute in a hinits' Bolster Armies, Molotov 
eller 47 Decision Tells East Europe Nations 


night, recalled the nation’s victorious struggle for : 
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say to the House as 
those who have joined th 
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| Molotov told representa. 
| tives of Czechoslovakia, Albania, 
| Buigeria, Hungary. East 
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Powers would force the OLN to 
ask Britain to continue to held 
the Mandate on its own terms. 


kind. We have before us ™ To balance harsh memories of 
many long months of stru 


and of suffering. You ask, what 
„ our poliey? Tt is to wege war 
by com land, and air, with all 
our might with the 
strength thai 
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nization of military forces. 

such other measures to defend 

safely the peaceful labour of the 
suffered peoples and to guarantee the in. 
| : 7 * son with the federal —— tegrity of their frontiers against 
. | 4 of 2058. aggression.” 
in the dark lamentab'e rett extolled. — Sign Arrangement Eban Sees UN Head But the ts have incl. | At the four.hour tmaugurai 
locue of human crime. You ask | By means of precedented Ierael-Jordan —. On Bat Galim Dr adem — amd’ On session st the Spiridonovka Fe- 
what is our alm? It ie victory) enlistment of International opi- manders * — — — * \lace, Mr. Molotov regretted that 
at all costs, victory in spite ar aten, the Zionist Movement and — arma- nn all states who received this 
all terror victory however long the Teuer itself were able to writer } , Knesset MY roposa) have found it possible 
ard hard the road may be, fer win U.N. sanction for an inde his pen: tion who 3 take part” He said 
without victory there is mo sur- Pendent State Mr. Sharet : . of UN al | hes ensured bis two- |peace im Hafope 
vival... I take up my tak s#ked the world to — that.) should do.” portionate voting applied im Ia. | the Truce Supervi- . in the Bundes- | Certain course” because the U.S. 
with duoyancy and hope. I ren 4 : nization. Major-Gen-| Chairman of the Security Dr. Ade- | Britain and 1 nave — 
eure that our cause will not be — 1 — ae Wf modihed eral EL. Purns. according to | Council for Nevember, M Hen- Nee said that he was satis. — 1 11. Went i. 
eguffered to fal! among. men.” go re, even ee he, ene pusecmn * — 4 — end by Mr. de UN Sete ri Hoppenct, of France, in ified with the results. | Inctude 1 estern mi 

N. resolution, country ' Apa mnection with report ' 

PT'WENTY-four days later Nux. Trouble Was Inevitable | was plunged into enormous diffi- | Much of the debate centred bend an infiltrator. He blassed| which the Chief of Staff of the 1 — @ goons: _ | _Be stated that the Soviet Gov. 
A land seemed on the verge of “A Jewish State. without delay, | culties, e. Sharett recalled. “It | around the two points of dig-/|the Israel forces for sot firing | Truce rvision Organization, | .°. of th . yey „„ 
defeat. deen though large was the decision born of lies im the nature of things.” he | pute im connection with the | “warning shots” into the air 1, 13 orns. has jority 0 = ces permit the rebirth.of. Ger. 


1 hi - broken. and im Bavaria. , 
; 4A many old| the welter of tGioed and said, quoti Walt Whitman, | elections that were not raised in A-Diffa,” other Old City! Armisti wes man militartam and nted out 
— : —-— . have fallen | Slaughter,” Mr. Sharett sald. All from every kraulen of success’) the new draft law proposed by 1 7 =e SS — oe that the present W ra policy 


N ! — the Christian Democrats again 
Gally. said that the f Legion- mum sion the 
fall into the grip of | the efforts of the Yiehuv were! there shall come forth something | the Government naires had 4. yg ee AEN —— 1 oft — oe the wren | in Europe is merely repetition 
and directed towards this witimate to make u greater struggle neces- Mr. Begin. apparently Im the | the “lack of chivalry” of est part . -of the policy im the years 
-y- goal. The choice im fact | sary. expectation that the question of | Jews. a 


or id 
ad lain between trouble with still to overcome |* Possible change im the cons- member of the | a 
n solution (namely Statehood), | after 


another,” . system would be the ’ jured | press! to Russia the proposal of 
| and trouble leading to no ef- sincerely hope that | main topic of discussion. launch- and escaped, hag been admitted | significant. et Pierre Mendes.France 

— end the oceans. we shail | 'ctive solution, for trouble was open. its eyes | ©". % ™alor attack on this pro- to hospital in Bethlehem. port. 

tent with growing confidence in any case . inevitable, the | cedure. The Jordan delegation to the agreement 5 

end growing strength in the “We bad entered the supreme | — suggested that the two | Mixed Armistice Commission is of the Western European Union. 

tp 1) defend our island | Political contest with «a clearly , 5 main Coalition parties support paying particular attention to T M | B et The reply to the Soviet notes 

ar, we me ‘may be we Gefined political objective. In the this change. and that it was/its press relations the Senior ry osiem rethren 

mtg = aK, we | midst of all the confusion, des-| its way out — 1 only & matter of tactics that the | Jordan MAC Gelegate Dr. Ha-| Wing-Commander Gamal Sa- 

ae oe the landing | Bite Pressure and intrigue we! steeling its will for the struggie | n W2* Deing published with-|zem Nuseibeh. in an r- en set up three additional st Bonn in the direction 

shall fight — Ae tn — moved towards our goal which come.” out any reference to this change /|ticle in the Old City weekly.| courts yesterday to try Moslem |closer cooperation with 

1 shan | *™* — 2 — ie customary (Mr. Sharett | the Xr. | dtena By FA! oe — 8 — 

r . . . = > 90 

firht in the hills: we shall — ai ita terriory. then an } te consider the Press as | Interior would return te the | | plotting the downfall of Egypt's 

never surrender... And then good of 


K . developments point to 
After an mirror of public opinion and | Knesset and announce that the | cles ‘uhould sce MAG’ affeins e Junta. The tribunal {Se pee = 8 crane S|. Sages & Re at memes 
the darkest hour, te Voice. and these two con- lew would be amended again 


dente action came after ‘alition bei formed in Barn to include the F h Pr r 
“with Jordanian * ng el e Frenc emier’s 
June | cepts are generally considered | to divide the “sing! electoral | —~ hE . 
The Prime Min 


‘stories’ were being read the orde te | Tie and Heese to include the dramatic sropossis made 8 
up to 


| @istrict™ referred to tm the pre- | world over. ween ago te the U.N. the nates 
. all Burepe may be free, ent Bil 


An tnvestigation tn a theft | ~ - the Arab News | strict conditions to 

4 the life of the world may . cts. ln Beit Hashikma in N , . 

— — in'o broad sun- | Mr. Babbe. General Zionists | which was conducted yesterday Aa Ge "tases I | mss. Ae 

lit islands; but if we fail then — | That Lr N 8. antaes the charge of Army = NEHRU AGREES n 

ure? reality - | server, = at racks | Gov 

1 e taken to introduce the ber- et two men led across the 28 Radio nounced last 10 VISTI RUSSIA | position on the problem free 

centage clause. and that his | raci-E jan Armistice Lines = —— elections in Germany — the in. 
favour of this in the ad Mordecai area the agp pity Y sent wem re Dein 


Council of Guidance | 
Army spokesman ansounced. 
Automatic fire Was opened ⏑õ Brotherhood (its highest 


it Sheval Four! 
(OContiened on Page 5, — Oci. 2 ; 
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P tates to consider other aspects 
1 Syngeman a jof Buropean security. The notes 
be an increase of 1 The vote also said that tber condition 
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Yesterday's Press: 


Two-Way Cultural Traffic 


Min 
Mrs D. Joseph: 
Kaplan the Deputy Di 
of the 


Mr. Albert Meyer. the American 


Dr A. Barth General Manager 
of the Bank Leumi. and: Mr. . 
Nathanson. formerly Manager of 
the Bank's Haifa branch. have 
been appointed te the Board of 
Directors of tne Union Bank. 


ARRIVALS: Mr. KE Teur, Di- 
rector of Lydda Airport. and 
Mr A. Amitear. head of the 
Airport Communications De- 
partment from two meetings of 
the International Civil Aviation 

Montreal and 


ioy ED Al). 


Dr. V Mary Crom pedistrician 
from — — visited the 
Wo Baby ome in Jerusalem 
on Sunday and the Wiso Mother- 
craft Training Centre in Tel 
Aviv yesterday. Dr Cross is 
dere on N. of the 

Health Organization to advise 
on the setting up of homes in 
Jaffa. Haifa and Tiberias for 
Premature babies. 


@ccounting expert, gave a fare- 
well lecture in Tel Aviv yes- 


here 


“Atemic Pere for Industry” 
tomorrow 


* 
BXPRESSION OF THANES 


Dr. Rabel Slitean and her son 
Raphael! wish to thank al 


. — 

Mr C. Mart Schaef Resident 
sentative im lereel of the U.N 

po nical Am@igtemce Board on 


Cane anne Temple op the ses- 
re of NMakearcvye Geis 


hov <hieme Hametlech. 


“Hommeage & Mat ; 
Drawings Exhibit of the month 
Wn A Persia, 

Ase: Beaalel Museum. 
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At the Cinema 
; A Sauvages” (Ron, 


study in decay, deals with neg. 
lected children and juvenile de- 
linquency giving a depressing 
account of decline and fall in « 
proletarian underworld. True to 
life and excellently acted. 
“A CT of Love” (Orion, Temi) 
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* Generel Meet- <A. Romer. Keer cen 
Worker ime of ofl Ker, Wesen ine worker te 
Celiege — * 
mpeosium . Almecy. Lebour 

Council, Me 

. Kanes, Repat 

Helin. 

Een. M. Lester, 

Estraace free Minietry of Detemee 


a 


THE ISRAEL REINSURANCE COMPANY LTD. 


BALANCE SHEET AS AT DECEMBER 31, 1953 


(Te the nearest Pound) 


Subscribed Paid-up 


no longer be tolerated. The law 
for the prevention of crime must 
be enforced in order to preclude 


things stand today, the N 
Karta return directly from 
“hbattieficld.” 


Wortd' 


Mr Wa Luna the UN. coat 


large currency 
giing ring hed rn im his 


ON THE AIR 


terdaw before an audience of 
managers of industrial Sedies 
prior to hig return to Austrailia 
om completion of his mission 


>. 
Prof. J. Recah will address the | 
Jesussiom Roetary Club on 


a ite kly meeting at the | ramme (including News): 5 a.m. 
King David Hotel 


friends who expressed cheir sym- 
pathy in their sad bereavement. 


Programme 614 
5. Children’s Hour 


$25 Bible Reading. 1.50 News- 
08 Kol Yierael Orebertra. 


ASSETS 
1 12. S38 
II. N. N. N. 
Securities at cost or below 8) 
110,380 Government Securities .. «. «« «+ «- 101,6T7 
25.083 Sundry Securities .. «+ «+ «© «% «» 27,122 
5,500 Gun@ry Gheses ss oc te 8c be be cs 3.500 130 299 
140.373 
FIXED ASSETS : 
14,433 The Company's Office at Tel Aviv, at cost 16.236 
Lor Office Furniture and Equipment, at cost 2,807 
110 Lees : Depreciation .. «+ «+ os «ss « 278 2,529 18,440 
16,790 8 
CURRENT ASSETS : 
0.904 Deposits with Local and Foreign Banks 122.388 
Due from Insurance = 88181 
8,028 Bundry Debtors .. .. . 8,502 
Cash in Hand and with Loca] and Foreign 
64,473 
DEPOSITS WITH INSURANCE 
— COMPANIES 347,257 
2,200 PRELIMINARY EXPENSES * 5% „0 = 
224,436 640 082 
— 
I 
are not 
1.21 637 
total 


or the year 1962. according te the prectice of some fore! 
the Auditors’ Report te the above Balance Sheet. dated 10.3 


The attached Balance Sheet, however, includes adjustmen made request 
the Con of Insurance having the effect of incorporsting the’ Hemeuranes Pano on 
1963 mm this Sheet. 
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LOSS ACCOUNT FOR THE YEAR ENDING DECEMBER 31, 1953 
(To the nearest Pound) 


Vihcompturice 3B.CE.) 36 Re * 
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Amram Blau Jailed 21 Days; 
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the 
framework he 
stated. 

"Prime 

Samal Ethanan had asked 
the court to impose the maxi- 
ee = 
stop the demonstrations . and 
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HAIFA Monday. — Af 
criticism of the law ing the 
composition “of the District 
Town Pianning Committee. the 
Municipal Council voted here 
tonight to delegate only one 
to on 


r sharp 


ment Ministries and four to re- 
presentatives of local and pub- 


lic bodies. 

Mr. U. Shalom Mapa des 
cribed the law as bad.” as 
there Was not enough local au- 
thority representation. da he 
thought it better to have 6 fre 


: presentative to bear influence 
‘ titleus jobs. Shlomo Nachson.| than to committee 
48. formerly im charge of paint- Mayor Abba hy said 
ing at the Tel Aviv 2 that the law . had surely heen 
wag brought before a Tel] drafted rats.” What 
Aviv strate yesterday for! had the Ministries of Finance. 
* D0 ary investigation. Agriculture, Defence and iIn- 
terior to do with the planning 
Children of Squatters {of = district, be asked. Hor. 
ever unicipality 
Taken from Parents | would do all im its power to 
fight against the lew. it would 
TEL AVIV, Monday. — Twente] carry it ont, an in a democra- 
children of immigrants from! tic state laws bave to be obd- 
India who have been squatting! reed he said. . 
outside the Jewish Agency of-| An electoral council for the 


fices here for the past week 
were taken by the police today 
to a Wo child care institu- 
tion in Kiryat Meir. The adults 
who demand return o India. 
continued squatting. but stopped 
their hunger strike following 4 

last night _with Dr. E. 

of the J 


ce law allows children 
taken from parents who do not 
— adequate protection 
entire group was conveyed 


Shlomo chosen earlier this 
pecath et © general — 
Indian imm 


They the Prime Min- 
ister a memorandum outlining 
position and social structure 


municipal elections. under the 
chairmanship of advocate M 
Hen including represent- 
atives of all parties, was agreed 
upon unanimously. 


PETAH TIKVA, Monday— & 
reel will export u million 
crates of citrus fruit this year 
and la expected to odtain det- 
ter prices than last year. ac 
cording to Mr. Zvi izakson, 
chairman of the Farmers Fe- 
deration and member of the 
Citrus 


Board. He 
addressed a citrus growers 


meeting here today. 
The ssl will purebase more 


that his negotiations had been 
conducted in a most cordial 
atmosphe re. 


KNESSET 


Continues’ fem Page B 


should be adopted. Kt was dis- 
that the Ministers 
no mention of 
He believed that the es- 
sence of r lay in de- 
centralization. an this could 
only be achieved through gfeat- 
er emphasis on regional dif- 


black. 


bate yesterday.on tie 
ricultural Tenants 
F. Rosen, 


Winding up the Knesset de- o¢ 
amend- 


ie expected 
to meet with the approval of the 
Minister of Interior, Mr. Israel 
Rokach. 0 

Mr. Rokach’s main objection 
to the 11.24.250000 budget was 
the inclusion of Ln a «& 
Government 
ing State . 
fare, talization . 
cation. is ie aseumed 
in the new bu to be IL.2m. 
Of the difference, some 
TL..800,000 will come from rates, 
mainiy on business premises, 
and from water charges which 
yielded more than the origin- 
al estimate. The balance will 
be covered by all-round cuts 
in expenditure. 

The revised budget follows 
negotiations between the part 
ners to the Municipal al- 
tion, mainly Herut ang the 


U.N. OFFICIAL INSPECTS 
FISH-BREEDING STATION 


HAIFA. Monday. — Mr. CH 
Scheaf, Resident tative 
in israel of the U.N. Technicsai 
Assistance Board. visited — the 
Government district fishing la- 
boratories today. accompanied 
by Mr Tel of F ish- 
breeders Association. and Mr. 
S 


. Baria of the W De- 
partment. r. r. Schaaf 

kibbuts Ein 
Hamifratz. where he watched 


was the guest of 
the collection of carp from the 
4s He also visited the pis- 


: 
— 


sum to 

god's income 

The $750,000 
TEL. AVIV, Monday. — The | came * 

of the Bank Lune bonds last May despite 
issue Department and State, fears that between | cium. 
Loans Department to the Bank | 590m. and $40m. be trans- | Of Dr. 
of Israel on December 1 will! ferred. Mr. Montor revealed that | d Developmen 
im no way affect the Bank's | the total value of Bonds chan Lie, former 
ordinary business, Dr. A. Barth. had been the remarkably of the . =| ruptly this 
Manager of the Bank err 253 n. taking a vote on the four- 
Leumi, told a press conference sale of $175m. and only answer Power resolution extending 
here today. Nor will the Bank's | $500,000 worth of these were ane Green, Financial Adviser hb people — UNEWA's life for de years 
income be affected, as both de- estimated to be actual transfers. | * te 3 never forget your steadfast sup. Tae ‘Sdjourmment came 
partments were maintained on The remainder, for legal reasons. — * te palicy of the Balfour the request of Mr Michael 
the Government's account and were changed to bearer bonds, laration and your forceful “°™SY. of Israel. who later 
all profits earned the Issue | which still remained im the pos. tan Sos cent entions on its behalf Tour “erred with the sponsoring 
Department went to the Tres. | enn of their original owners, | ®°¢ ‘his tmctuded continuing personal interes: in ent one of the US. Britain, 
sury. The Bank will continue * 2 payable on the Bonds. To another | the efforts and aspirations of le- France and Turkey 
to function as banker + . — r — * , raei reverberates deeply in oar! — 
ew ave taken a . * * * 
ne Fee people's Palestine, Jerusalem 


Issue which bear interest at the 
more advantageous rate of four 


SHARP STORM 
HITS TEL AVIV 


Private public deposits 
in the Bank Leumi exclusive of || fieoding streets and ilow- 
Government accounts, increased || lying bouses ing 
by 40 per cent during the frst The flooding was caused 


and 


ten months of 1934. reaching mainiy by the hail which drin ' show 
Lili The Benk held liquid|| blocked draina The fire |i sete on e coun 
assets of H. tom. Dr. Barth brigade reperted hai stones Meanwhile, Senator Wallace 
continued. The Bank has 44 as large as three centimetres i} F Bennett tod fied new 
branches, compared with 15 at = d@lameter. They stuck to 1 
the end of were, Was N. ont thelr story wader eross-ex- |) Mr. Costhy for his remarks 
more are to . . about special censure com- 
the end of 1955. Twenty-one of The Brigade received @ to- || mittee t the same time Se- 
the branches were in ‘2! of 30 summonses from || nator Edwin C. Johnson, a mem- 


reported no serious incidents the arcument that the 
-4~y? > - greatest — arty + : — — — ay -—~ ; 
and other banking facilities helped out of r ground- || munists” 
floor apartments but were 
aA lee volume containing 


the history of the Bank Leumi 
from 1903. to 1953 was exhibited 
to the Press. The book was ed. 


floods subsided as quickly as 


d Stevenson 

ited by Dr. M. Sone and has | the — 2 Party * tor 
iugtrations by Mr. B. Orland | APPEALS. — Gaston Dominici.| almost o hours yesterday 
ve © U . 
1 * r r h. 
Negotiations Before of the British Drummond family | of the For- 
A 8 signed an appeal yesterday! cian Affairs Commiltee of the 
Diamond Strike against the death eentence im.| General Zionist Party, discussed 
TEL AVIV, Monday. — An et! nosed on him on Sunday. R was De 
tempt to avert « strike by 1 f 2 — concerning He iddle 

diamond workers will be made | "otted from Digne, France. 

on W when Mr. A. 


Becher, head of the Mistadrut 


“Pax.” an impressive boxer 
to the Jerusalem office of 

the Post with his contribution to 
the Toy Fund and is now proudly 
wearing his Toy Fund Pin slong- 
side his licence number. “Pax” 


10 — Dina ant 
Mre 


0 
Briskman. to wer 


trundied into the office with two 


— way, 
se “ey in December, Mr 
of W . : 
cetved © letter trom the AJ. 
— 14 — f lies in Boston, Montreal and 
fulfilled. b Madison 


(Not The to these 

bet & pot In Europe 
tinued, the Bond Drive 
pletely revolutionised 
voted to Israel. In Holland. over 
SiL.im. 


For Blunt Language 
WASHINGTON, Monday 


— Benator Joseph R. McCarthy 

TEL AVIV, Monday. — This || spoiogized to the Senate today 

was hit this evening by || tor using “extremely blunt 

a brief but violent rain and et times. but enn 

ball storm accompanied by sited he was not backing 

much thunder and lightning. on any of the opinions 
A total of 34mm. of rain he bad expressed. 


He made the 
short, dramatic speech propos- 


Flesch, Stevenson Meet 
NEW YORK, Monday (UP). — 


ee 


* * 


Australian Urg 
Arabs to Compromise 


13 
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HAIFA. Monday 


— A deere Arad Ls in 
per cent compared with three.| Mr. Herold Goldenberg. Chair tion of Yugoslav youths — four! - ra * eave. in a aint 
per ur Ce Se oe 1 — p= Re, men and ene woman ~- members 82 yt fe 
vertibility of the Development| Mr. Joseph Sugerman. Bond of Narodna Umiadina (National da to five special committees 
Issue Sonds for which the bold-| Cheirman im [Ieracl and Mr — Re BO — eI — began — tonight and 

Lan goal na! olida will — 
er can get s loan st any — S rector ip the as Filippo Grimani for @ main "hod 9 * 
for 75 per cent of its face value, 7 14-day viet tuen of the Among the ems are the 
— : Mapai youth orranization. Ther “Palestine problem” and the 
McCarthy Apologizes 


Mapei youth group 
siavia last October 


5 YOUNG YUGOSLAVS 
GUESTS OF MAPAI 


are returning « visit paid by «a 


On League Agenda 


. CAIRO M day (Reuter 
| The General Council of th 


— 


Anglo-American presentation of 
to Tuggen diplomatic 
| sabem 


crecentials tm Jeru- 


statement In « 


that the Senate cut off Re 


censuring him and 


of the censure committee. 


a man of taste in 


aan 


Trades Union Departm and : ’ 
other representatives “ot the ps) private life can 
Histadrut Executive wil] meet ‘ 
repreeentatives of the  dis- 8 aſſord the best and 
mo polishing ' 
The Trades Union Depart- 7 4 TME ** 
r nme always sees that he gets it. 1 
— Diamond | Polishers Union|| SSCBPTION IN BOWOUR OF GUBSTS FROM ABROAD : 
a ee == TODAY. NOVEMBER 30. AT 8.30 P.M. «++ Naturally 
teariet has also approved the 
strike im its area. giving next ate Beth-Hana’ara, Rebow Massada, Talpict, Jerusalem he smokes NELSON! 
M Vocal selections: SHOSHANA DAMARI. 7 eo 
* 
Tueman d Fund 
ILS — Un. Norris, Mr. & Mra. Kis- Hemd Jd 
singer. Prof. Dushkin. BR. & MLA. 
Dr. Alfred Rosental. Mr. P 
Schey, “Im memory of his dear 
fetber, Mr. Moshe ner, who 
paseed away last mopth,. am! who ‘ 
was a grea’ to the chil dren 
of the needy” — all — — Tadutance Company 
Party. Haifa. Manky. “3A”: Ap 
* BN RE. 
Eitan, Amos, Taami, Maye. Haifa. ‘ SAN FRANCISCO. CALIFORNIA 
Pete ap Nin! — tan. Fran UNDER THE SUPERVISION OF THE DEPARTMENT OF INSURANCE OF THE ST‘ TE OF CALIFORNIA 
ere Meanory 
. Albert Goldberg. Mr. 
1 8 STATEMENT OF ACCOUNTS FOR THE YEARS ENDING DECEMSER 31. 1952 AND 1963 
a Her on the BALANCE SHEET 
a9, ot ber + rom 
H. Il Kantero, Jerussiem. LIABILITIES — ASSETS 
. — Re — 12 =. ae 
Joseph Sadeh ali of Haifa — Reserve for Unearned Premiums § 177,808,426.17 0er Government, Railroad, Municl. 
Kirvai Bielik. NN. Tlanct. Werner Reserve for Cialms and Claims pal, Public Utility and Miscel- 
4 . Jair ak: we. ee ee -- SO281,60882 2£8,568,15555 lameous Bond * mus ans t eee 
Tel Avie. Ma —— || Reserve for Taxes -- 896296685 469292913 | thares.. .. .. 76,215.22560 17 453.48 
gaiem. Mr Y Fried. Kfar Giledi. Reserve for ether Liabilities’ .. 8,091,940.56 TABL 7598 | Real Estate .. 8,070, 433.50 #456 42137 
* „ thie and 2 anonymous Capttal and Surplus a Loo 9. 194.36 8.275 (79.77 
6 Capital: 2,000,000 shares of $5.00 | | Premiums im course of collection 13,753,27192 11,281 £95.18 
Arnon d Joer Stern of of par value each .. .. 10.000. 000.00 10.000 G00 00 | Interest Accrued = 503,564 86 299 301 68 
pt — A aviv. | Surplus... * 86,476,120.07  81858.73540 | Sundry Assets : — on $181,391.87 
Anonymous. aj! of Faife, Renee | Totals $218,691,145.58 £800 576 926 76 — - Totals STIS.OS1L.145.58 8800 576 98675 
Mish; Prenk : Uneula : —— SSS Ä— 
ar. Lien Loeb ell of Tel Aviv 
— — OPERATING STATEMENT 
Premiums Warned .. se «« «+ STA604,707.78 £78,00)4,064.57 
THERE IS A sa «+ «» §38,760,600.05 - $97,458,798.11 
° Underwriting Expenses * MOF ANTS 8606 ANT ALIA 
Reliable Taxes, a ss Fees ; 8 138,7%45 
TRAVEL AGENCY “income ‘Taxes — — 
4 6 
IN TEL AVIV — IT’S * — — — 
E ee $74.634,757.78 $78 484 864.87 $74,654,757 -78 S72 S84 84587 
TRAVEL TRUST LTD yom Underwriting Provision e Income Taxes 
1 Income Taxes .. .. $ 4.782,068.14 8 6260410.85 Incurred... .s . 884500 8 2408 ITE 
Total Gain from Operstions .. 4.914,013.08 8 088 388.50 
§$ B00 50184 £10,506, 265.79 
ISRAEL PROFIT AND LOSS ACCOUNT ; 
1903 
I. 
Profit from Insurance Aceount .. .. 5 — 
Interest Income as : 9 0 9 0 1 0 * 
Transfer to Head Office Account .. 46110% — 
* 9 
8 IL. 548213 
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Business observers are im-, ed im order to curb inflationary By Ger Beenemic Béiter an mont of money in cur- 
Pressed by the vigour of the «expansion. functions of the Bank e Tency , is, entitled to receive 
dom. % The Pakistan Government leveci which . Sore ... 2 exchange 
D aver- — — | temerred “to a ee) Oe ae Se ee 
age turnover run to authocines same 
ever 80 per cent more than the| “ritted repatriation of invest-/ Sulate and direct the currency the Issue Department, 
previcus average for 1954. Both the Wenn including ploughed back rect the credit banking| “* will issue currency 
mumber of shares and the valve — AL 21 Israel. 81 — 8 some of its assets only. 
@f the transactions attained new | 7° , for "| with the economic policy of the these will be, however, 
records. the market) a: mh Ry n er Government and with a view - „ „„ et 4 
has 21 „ in will be to promoting by monetary mes-)| ¢ 8 22 hold gold, 
the big rise in earnings | utted to own up to 60 per! sures: 1) the stablization of the — „ ty — 
and cash < Se gee aggeeres value of the currency in Israel:| fin. K certainly will take over 
awe 2) 8 high level of production, | ¢ exchange transactions 
© A WW per cent increase 2| @ World meat production went national income Government. the Jewish 
French exports to Germany up by over lm tons im 1963 /| an National 
fe envieaged asa result of the) to reach tons. trane- 
Fecent economic agreement. Kur- Britain remained ie not 
ples wheat and sugar in parti-/ largest importer held at 
This * D by|@ Brasil ts 
correspondingty higher exports of betantial lating 
German products to ication 
France, especially to the Saar. may 
@ The anti-cartel law which 
is now being worked out in 
Wee Germany has been 
watered down considerably at 
the insistence of the Federation 
of German Industries, Cartels 
will be permitted tn cases of 
Wertes “structural” overpro- been 
3 0 
@ Next spring. France & to in- 
eres the proportion of 
-free imports from @ to ica- 
per cent. 8 
* 8 balance of Eastern Europe increased to ernor and Chairman of the —— in 5 
will bring an estimated de-| $478m. im the first half of 19541 Council of the Bank. In this con- — oa, bedgetery 
fick of Kr. in 1954, after | while Eastern European porte] nection, Section 33 of the Bank sry” and — — 
e deficit of Kr 900m. for 1953. | totalled $490m. This was the first; of Israel Law is of special n- tera which would work out te IL. 
An increase im interest rates and time that Warn Europe hadi terest. R provides that “a per.. fer the current _ hes 
partial decontrol are contemplat- an edge son who delivers to the Bank | ™***e? of tet, tao Covcsument’s 
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wos the establishment of the 
Bank of Israel an instrument 
has been created the lack of 
which has long been acutely felt 

and which will 


THE BANK %e called on to 
play an increas 
OF ISRAEL ingly important 


part in the direc- 

tion and control of our economy. 
As the central source and re- 
serve of the country’s pur- 
chasing power, it should be 
able to exert a profound . 
fluence on the total volume of 
bank credits gither directly, by 
modifying the regulations on the 
bank liquidity. or through the 
stock exchange, by increasing 
the demand or supply of gilt- 
edged securities and thus luring 
the commercial banks to change 
the composition of their assets 
Should the pattern of banking 
im this country se develop as to 
bring about the use of re-dis- 
count ei ties the Bank could 
also widely discriminate between 
the diflerent kinds of loans and 
their ovjectives. But even short 
of that it wields extensive con- 


trolling powers, which make it | is public building. 
possible to M certain limits for | erally admitted that its quality 
ig improving thanks to experience 


various credits thus forcing the 
banks to expand their activities 
im approved directions only. 

The Bank has been given se- 
veral means, direct and indirect, 
to regulate the level of interest 
rates for deposits and loans and 


which are of 
ticular importance for Is a 


compare Bank’, vital func- 
tion with that of the heart- 
ming ten and regulat- 


Bank's Governor, 
to serve as the Governments 
confidential advisor on all mo- 


and economic Matters, 


@nd in case of inflationary de- 
sound the danger 


of Israel. 
In a sense no better time 
ound a = > 
— SS es 
ment has been completed and 
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‘Popular Housing’ Cut Forced 


Be Ger Beenemic Correspondent 
uu 700,000 people who have | $2,000 house have already had to 


immigrated to the State of; 
on israel required 200,000 housing, 


and to more careful organization, 


All these projects have made 
heavy demands on the state 


units. and the natural increase | 

of the national population swal- budget. even in terms of foreign 
lows wp another 6000. Arab Furterer (the aver foreign 
houses vacated by occupants | currency outiay ie 3 per cent 


who Ged supplied no more than , 
40,000 units. the public nousing | locally made materials are sub- 
programme erected 104,000. an 

private building accounted for 
another 
David Tenne of the Ministry of 
Labour 80.000 dwellings are stil! 
required. If 


must 


livin 
fam! 
bots. 


camps. In urban slums the den- 
sity of the population 
per room. 


The liquidation of the ma bare 


is to 
leave 


unless they are filled anew with 


more 
there 
these 
ship 
turn 


areas of 
Beit Guvrin area and in the Jer 
reel Valley. For additional 
migrants 


te account. the 
| 100,000 — plus whatever will be 
needed to house future 
grants; 16,000 families are 


which may be cut down when 
stituted). Fourteen per cent of 
— ian BS Development Budget 
25,000. According to Mr. - Hrn — was allocated 
_— — building. and the three-year 
housing plan will cost the state 
74m. (36m. more will be put 
up by the settiem, the xs. 
and contractors). 


— ve Burden Too Heavy 


still While the need for housing 
im makeshift huts. 230.000 the occu ts of the ma barot 
tn rimitive wooden | with public 

and 8. im reception been questioned. the Popular 

Housing scheme has often been 

is still 28) criticized, Hs op ents claim- 

| ing that it burdens the 

with too heavy a task and that 

it gives assistance to who 
could heip themsecives. 


It has now been revealed that 
recent arrivals. So far the scheme under which 6,000 
is no danger of this. since units were to have been put up 
are sent directly “from during the current year, has 
to settlement” but that in indeed been slowed down. Some 
calls for housing im the! of the blocks on which construc- 
new settlement in the | tion has already started will not 
| be Completed until next year or 
um- later. The main reasons for the 
Africa,| delay ate lack of funds and 6 


the slums which 
be wiped out are taken in- 
deficit rises do 


proceed at a rate that will | 
only 5.000 occupants there, 


from North 


1,000 new housing units are con- shortage of skilled workers. who 


templated 
Migdal 

numbefy 
Galilee. Finally. in order to en- 
courage the movement of popu- 
lation to rural areas. 2.500 houses 
being erecte 
and 1.500 units in new moshavim. 


Nor -Immigrant Housing 
Bide by side with these efforts, 


afte 


| the 


| has so far provided 12.000 fam 


’ 


| bes with modern housing. and 
the quarters which 
| vacated have meant much more 
| room for others. All told, 70 per 
| cent of all building in Israel today p 


; 


in Beersheba, 400 in| 
Ashkeion. and smaller 
in the Negev and in 


must be spread thin over all the 
housing projects. In the face of 
excessive demand, it is feared 
that these may obtain a wage in- 
crease and start a new round of 
pay increases all round. 

From the social] point of view 
there can never be enough pub- 
| be housing. But it must always 


in kibbutcim 


be borne in mind that invest- 
ments in building are los to 
“productive” schemes. Where 
public money takes the task of 
providing housing upon itself 
the private investor remains idle. 
In the long run we shall have to 
develop a iong-range housing 
rogramme to St our economy. 
And in this programme only the 
really poor should be the object 
of public building. 


Popular Housing scheme 


they have 


hile it is gen- 


: Germany Biggest EPU Creditor 


. ment in Britain's balance with 
the European Payment Union, 
she remains its biggest debtor, 
while West 


ITE the recent improve-, to increase her jon ag the 
largest creditor. These were the 
most recent balances of the 
various members ‘(in millions of 


Germany continues! dollars): 
September Octeder Festen 
end eber 
West + wa ue * 
Sw itsertand + sa + *7 + 352.8 
Nethe + 2 + 82 + 4 
n- + 11 + + 280.1 
4 3 a» 26 + ins 
Rucden — 87 + %7 + ins 
Portegal — 85 — 4 + us 
7 — 4 + 61 + us 
Grevee 2 as + 43 — 6.7 
Norway — 23.3 — 2 — ms 
Denmark — “us — 65 — 21.6 
urkey — ts + it — 27.1 
Drurnes — a > | “+ 02 —_~ -Ä—u—— 
Britain + w.7 + us — 692 


“erent 


„ M. Sternberg. Manager for ll 


BRAVE YOU SVYER HBARD 


of a H. 1.00 Life Insurance Policy that 
increases to IL.5.000 with 
NO INCREASE IN PREMIUM? 
Send im the coupon for details on how our 
“21 Plan” will enable you to set up low cost 
Life Ineurance for your son or grandson. 
Available ages 11. 


TRE 
Werne LIFE comrarr 
P. ©. Box 2007, Tel Aviv, Tel 26207 
I would like to know more about your,“21 Pian.” 
Sgmg °00°% 9 8008? , .. cogccvcevesdecedauedsouse 
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Bank of Israel ‘Given Broad Powers 


eet mech change ox pected 
im this tem. 
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On the other hand. there is no 
doubt that the Bank will widely 
avail itself of its powers to re- 
gulate bank liquidity and bank 


by the Bank Controller. 
. amd certainly will, 
direct banks to hold liquid as- 
sets. im certain percentages to 
— or other assets and also 


public, or, s 


msor credit expan- 
sion by 


wucing liquidity re- 


Minimum Deposits 

One of the Bank first steps 
will probably be to demand that 
the banks deposit with it a cer- 
tain rtion of their liquid assets 
in ition to the ordinary de- 
posits they may hold with it as 
the central banking institution. 
A bank which will not do 80 
will have to pay. a penal interest 

erence, and the 
Governor may direct it to stop 
granting credits. making invest- 
Menta, or paying dividends. 

An even more direct way of 
controlling the volume of credits 
is open to the Governor: he may 
direct barks to refrain from 
granting credits beyond some 
specific limit, either generally or 


im regard to a particular class 
| of credits or investments, he may 


also fix some specific cash cover- 
age for the letters of credit 
issued by the banks. Section 56 
of the Law gives the Governor 
the power to prescribe maxi- 


of the Government and of 
the Knesset Finance Committee. 
The Bank's Geverner has alse 


if 
j 
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’ 
| tere. Me bas to submit monthly re 
| the Geverament is bound te concult 


; him en any ‘“» 
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Issue Department, 
Banking Department, the 
Controfier and 


ad 


| Walk GH Tha STOCK EXCHANGE To! Art Sr mere 


| et Aviv Demand Improves 


points and other bonds 


too, at 45%", but soun recovered 
by close to 2 points. Turnovers 
remained moderate threrghout. 
New York New Record 
E New York stock exchange 
reached an all-time high. 
breaking the 1929 price record of 


Richer Phosphates in Arava 


Wenn 


BOLOGISTS and engineers 
of the Israel Mining Corpo- 
ration have been busy these past 
weeks digging trial pits in the 
northern part of —— Arava De- 


the * source of phosphates. 
Dr. Laco K Bentor, Hebrew 


and mineralogy and y * 


posite while mapping the ares 


OLD POTATOES 
CLASH WITH NEW 


Taro seed imports for the 
next spring sowing season 
will be 9,000 tons against 11,000 


consumption, 
hesitate to make * for 
sowing while the crop & 
unsold, 

The stocks in cold storage. 
still estimated at about 7, 
tons, are being disposed of to 
the retaller at a fixed price of 
IL..111.75 per ton and sold to con- 
sumers at 150 prate Po - In 
addition, a subsidy IL per 
ton is paid to the growers from 
the Price 
and cold storage expenses up to 
IL reimbursed by the Minn 

or Finance. 

rowers claim that much 
higher prices could be achieved 
for the autumn crop. which is 
now coming on the market, were 


the umer not to have an 
alternative supply of subsidized 
stored potatoes. They therefore 


demand the extension of the 
subsidy to the autumn crop. or 
at least cheap credit that would 
enable them to put k im cold 
storage as well until the old 
stocks have been sold out. In 
previous years. autumn prices 
were almost double those for 


sent they retail for 


Dixon Books 


Again Available 
Among others : 
BLEMENTARY READER im 

ENGLISH 
BASY READING SELEC- 
TIONS in ENGLISH 
MODERN SHORT STORIES 


Obdtainable at 


6) Proposal to increase the borrowing power of the Company. 


7) Consideration of any other ordinary business that may 
be transacted at a general meeting 


— = 


as Beste 
aus Readers I | 


Price: 950 Prute — 
* * t Sole Distributors uy ; ; 

1 5 lt 

«PALES PRESS COMPANY 


*? 
— 


Stabilization Fund. 


these past six years, has stated 
that in the section so far ur- 
veyed phosphate concentrations 
average 265 per cent. That is 
about four to five per cent more 
than im Oron, and equals the 
content of the Tunisian and Al. 
gerian ores which, from 
are the 


part 


be exploited by open-cast min- 
ing, have been inv and 
the poorest of the experi- 
mental pits dug yielded a layer 
one metre thick and containing 
26 per cent phosphate concent- 
rate. In other places results were 
150 metres and 31 per cent. 
This looks like a promising de. 


porit, and were it not for its iso-| longed 

lated location between Ein Hat cheapened. The 
and Ein markets 
Yahav, surely no-one will have was generally firm. Cocoa was 8 


seva (Ein Hussub) 


any qualms about exploitation if 


, the rest of the field turns out as | U.K. Commodity Index was 403.7 


| well “These phosphates need no 
enrichment like the Oron rock; 
they can be shovelled straight 
omto trucks and taken to the 
superphosphate plant or export 
harbour ‘or the uranium extrac- 
plant’). The distance te 
Eilat is 
the Haifa plant, on the other 
hand, u is 330 kilometres, 
part of it very rough going. 
Thus, should prospection indi- 
cate rich deposits over a wide 


area, the phcsphates question | 


will be: what is cheaper — the 


| 


the world. So far some is Paris — 
of the outcrops only which could | rich ofre.40 25. N mans 


of trucking, for no railway is | 


likely to reach that far south. 


The ideal solution would of | 


course be export bia Eilat to Ja- 
pan, which has indicated readi- 


ties, while the 50.000 
superphosphates required an- 
nually by the home market would 
be produced from the more 
northerly fields. Dr. Bentor -has 
said, moreover. that as yet un- 
prospected ts exist as well, 
and that there is a chance 
that other exploita fields can 
be found in more northerly and 
more ble areas. 


Forward your BAGGAGE 
enly through 


Mandus Tours 


Tel Avie: % Bek. Nabiat Biaye- 
min, Tel. 67178. 
Haifa: 1 Behew Khayat, Tel. 6700 


tined for the north, needs a lot, 


275 
| 
iy 
15 


Steady 
HE effect of the Wall Street 


(September & 308) for. 20 ine — 
tor 
Aust rials closing at d on * 
Friday. only after the| „ Deller x)y ms 2 
— aad some nervous | cla Bon hoe ha 5 + 
selling resulting from Far Hast- on Ree hen Ae +t 
ern developments. Rails closed at | i Res. Sterting “BR” * 
103.81, 9 new high fer 1954. Pal. Bearer Rés. Ser. 8 * 
un that this U * 
werd tee — — — . , 2 
after the election results became * 2 2 
moe fag hs Le — 
econo- err. : = 
political de- 2 — ~ 
— — 8 ö — 
favourable corporate news and a Ay 3 N 
— NX. a the a Pasa te debs. 00/04 reg 4 
responsible ‘for this | pints’ 0% debe. * 
— “by — Wr — 
on 
all-time highs has been neg- oe Wan eee oh. (ler. pad 
ligidle in London, One restrain-| Fal. Elec. ord. ch. (Ln 
news of sterling. now at. its| Mebereth pret sha) Gi 
ness of sterling. now at its) Meterst® pre. 2 1338 4 
10 
1268 
107 
855 
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4 ing shares enjoyed 2 
some demand on improvement of | . 
freight rates. German bonds have | 1 
— Se rite Gm Cuntinentss j Pal. Contr. 1 r. dee 
buying. Reuters Daily Index for ene 


Industrials was 216 as against | Netes. a) purchasing price 6) „. 
s a *** 
7i2.4 last week. Anewering «| — e) 3 8 — 


question in Parliament, the Brit-| -oupons Dec 
ish Finance Minister stated that June 15 1085 
the purchasing powe. of sterling! The quotations below P.L.D.C. are 
today is 17/lid, for 20/. in Octo theese of Newember . os ne charges 
ber 1951, the time of 


15, 1964: «) coupons 


S. AK. Aloschi 
Foreign Trade Consultants 
262 Reh. Hayarkon, 
Tel Aviv, Tel.25985. 


. 
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ORLD wheat shipments so 
far show a small advance 
over the same period last sea- 
son. with US. shipments down 
slightly. grain markets. 
slightly dearer, show «a certain 
degree of hesitancy, which seems 
natural in view of 
rise 


CAPITAL INVESTMENT 
FOR JOINT ACCOUNT 


improved and rubber 


littie cheaper on the week. The 


against 493.1 last week Entrance Price 
By arrangement with 118% < 
Lt. Feuchtwancer Bank Led. 2 * 
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Companion |\— — 
November 1954 Issue 


HOW I KEEP HOUSE—“Our 
First Real 
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EXPRESS SERVICE 


TRANSPORT UTO 


SINGLE PHASE GENERATING SETS 


for current supply and emergency purposes 


Rating 9 KVA. 220 Voits. 50 cycles, 1500 B.P_M. 
with automatic voltage regulators. 


A aable am: 


TEL AVIV 


: 
Hamashbir Bidg. Smalma Rad. New 
P.OB. 130, Tel. 4211-18 


Technical Department 


JERUSALEM: HAIFA: 
Commercial Centre, Hamashbir Bidg. 
POR 484, Tel. 3854 Rehov Hanamal 
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IN THE SERVICE OF ISRAEL'S ! 
Citrus Ni 
Since their first citrus ship- 


ment to the United 
in 1896, the well 
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